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P.O.  Box  2283,  Prescott,  AZ  86301 
1 1804  Pittson  Rd.,  Wheaton,  MD  20906 


EDITOR  — Douglas  D.  Murray,  P.O.  Box  2575,  Kalamazoo,  Ml  49003 


DUES  — $8.00  U.S.  $9.00  Canada  and  Mexico. 
All  other  countries  $10.00 


CLOSING  DATES  FOR  COPY  AND  ADS  - The  15th  of  January,  April,  July 
and  October.  Address  all  mail  to  PMCM  and  not  The  Rag  Picker. 

All  correspondence  concerning  PMCM  business  should  be  mailed  to: 

Sec./Treas.  or  Editor,  P.O.  Box  2575,  Kalamazoo,  Ml  49003 
(change  of  address,  receipt  of  "The  Rag  Picker",  membership,  etc.) 

Inform  us  of  any  correspondence  not  yet  acted  upon. 
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PRESIDENTS  MESSAGE 


The  Paper  Money  Collectors  of 
Michigan  will  have  a promotional  table  in 
the  lobby  and  our  general  meeting  will  be 
held  at  2 P.M.  on  Saturday.  Our  program 
will  be  presented  by  P.M.C.M.  member  Steve  Taylor  from  Dover,  Delaware. 
Don't  miss  it! 


As  paper  money  collectors  we  are  all 
looking  forward  to  the  Paper  Money  Show 
in  Memphis.  If  you  have  not  attended 
one  of  these  conventions  in  Memphis,  I 
urge  you  to  do  so.  There  is  something 
there  for  all,  regardless  where  your  interest 
lies  and  once  you  attend  you  will  never 
want  to  miss  another.  You  will  meet  the 
top  paper  money  dealers  in  the  country, 
hear  outstanding  speakers,  view  the  best 
paper  money  exhibits  and  enjoy  several 
paper  money  organizational  meetings.  It 
will  also  be  the  best  opportunity  to  meet 
those  friends  you  correspond  with 
throughout  the  year. 


Material  for  The  Rag  Picker  has  been  coming  in  very  slowly  and  we  continue 
to  urge  you  to  send  in  articles  and/or  letters  about  your  special  interest  in 
paper  money  collecting. 

Bob  Ryder,  our  Editor,  and  his  wife,  Yvonne,  our  Secretary -Treasurer, 
have  relinquished  their  positions.  We  thank  them  for  their  many  hours  of  time 
which  was  given  to  P.M.C.M.  Bob  remains  as  one  of  our  Vice  Presidents. 

With  the  approval  of  the  Board,  which  met  at  the  Michigan  State  Convention 
in  Dearborn,  I have  appointed  Doug  Murray  as  our  new  Editor  and  Chuck 
Fenwick  as  our  new  Secretary-Treasurer. 

Doug  and  I have  contacted  more  dealers  for  "ads"  in  The  Rag  Picker  and 
are  pleased  with  the  results.  More  will  be  contacted  in  Memphis.  Please 
patronize  the  dealers  that  are  advertising  in  The  Rag  Picker. 

Looking  forward  to  meeting  many  of  you  in  person  in  June. 

Happy  Collecting, 


Mart  Delger 

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ 

PAID  ADVERTISING  RATES 


1 Issue  4 Issues 


1 Issue  4 Issues 


Back  Cover 

$30.00 

27.00 

1/2  Page 

$12.00 

1 nside  Covers 

27.00 

24.50 

1 /4  Page 

6.50 

Full  Page 

22.50 

20.00 

1/8  Page 

3.50 

The  four  issue  rate  is  payable  in  advance  for  all  four  issues. 


10.00 

5.00 

2.75 


You  may  place  the  same  ad  or  four  different  ads. 


Write  for  official  yellow  forms. 
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SECRETARY/TREASURER'S  REPORT 


P.M.C.M.  BOARD  MEETING  - April  25,  1981 

Hyatt  Reagency  Hotel,  Dearborn,  Michigan,  M.S.N.S.  Spring  Convention. 

The  P.M.C.M.  Board  Meeting  was  called  to  order  by  President  Mart  Delger 
at  2:05  P.M. 

In  the  absence  of  the  Secretary /Treasurer  Yvonne  Ryder,  the  president 
appointed  Chuck  Fenwick  to  record  the  minutes. 

Present  were:  Mart  Delger,  Chuck  Fenwick,  Doug  Murray,  Joe  Mikolajczyk, 
Max  Brail,  and  Jim  Frans. 

President  Delger  read  The  Rag  Picker  editor's  letter  to  the  membership  that 
was  sent  with  the  last  issue,  and  he  also  read  his  letter  to  the  editor  in  reply. 
There  was  a lengthy  discussion  of  these  letters  and  the  Board  recommendations 
were  that  the  editor  of  The  Rag  Picker  be  replaced  and  the  Secretary  /Treasurer 
be  replaced. 

The  motion  was  made  that:  Douglas  D.  Murray  be  appointed  editor  of  The 
Rag  Picker  for  the  remainder  of  1981  replacing  Robert  Ryder  and  that  Charles 
A.  Fenwick  be  appointed  PMCM  Secretary /Treasurer  for  the  remainder  of 
1981  replacing  Yvonne  Ryder.  Also  that  Jim  Frans  be  authorized  to  contact 
the  Ryders  and  arrange  for  the  transfer  of  PMCM  equipment  and  supplies, 
membership  material  and  treasury  funds  to  the  new  editor  and  secretary/ 
treasurer.  Motion  was  seconded.  Motion  carried. 

Publication  plans  were  discussed:  printers,  articles  and  advertisers.  Doug 
Murray  has  selected  a printer  in  Kalamazoo,  The  Wolverine  Press.  Various 
paper  money  collectors  and  writers  have  been  contacted  for  forthcoming 
articles.  Advertisers  are  being  actively  sought. 

The  recommendation  was  made  by  Joe  Mikolajczyk  that  many  members 
wanted  a two  hour  PMCM  Trading  Session  at  the  MSNS  Fall  and  Spring  Con- 
ventions, in  much  the  same  informal  way  that  they  do  in  Memphis  at  the  Inter- 
national Paper  Money  Convention  in  June.  President  Delger  will  take  this 
under  advisement  and  arrange  for  one  to  be  placed  into  the  Fall  MSNS  Con- 
vention program. 

Board  Meeting  adjourned  at  2:45  P.M. 

P.M.C.M.  GENERAL  MEMBERSHIP  MEETING  - April  25,  1981 

Hyatt  Reagency  Hotel,  Dearborn,  Michigan,  M.S.N.S.  Spring  Convention. 

The  PMCM  General  Membership  Meeting  was  called  to  order  by  President 
Mart  Delger  at  3:00  P.M. 

Present  were:  Mart  Delger,  Chuck  Fenwick,  Doug  Murray,  Joe  Mikolajczyk, 
Max  Brail,  Jim  Frans,  Larry  Falater,  Gene  Collister,  Bert  Fenwick,  Chris  Delger, 
Lucille  Brail,  Ruth  Frans,  Joe  Newman,  Al  Vonk,  Marion  Vonk. 

There  was  no  Secretary /Treasurer's  report. 

The  membership  was  informed  of  the  Board  action  replacing  Robert  Ryder 
as  The  Rag  Picker  editor  with  Douglas  D.  Murray  and  replacing  Yvonne  Ryder 
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as  PMCM  Secretary/Treasurer  with  Charles  A.  Fenwick. 

An  educational  ANA  award  was  presented  to  MartDelger  by  Past-President 
Chuck  Fenwick  for  his  slide  program  at  the  PMCM  meeting  last  June  6,  1980 
at  the  International  Paper  Money  Convention  in  Memphis.  His  slide  program 
was  on  U.S.  Fractional  Currency  Specimen  Notes. 

The  PMCM  trophy  for  the  Outstanding  Paper  Money  Exhibit  at  the  1981 
MSNS  Spring  Convention  was  explained  and  awarded  by  Doug  Murray:  Martin 
Delger  was  presented  the  trophy  as  winner  for  his  Fractional  Currency  exhibit. 
Murray  commented  that  there  were  18  cases  of  paper  money  on  exhibit. 
Honorable  mention  was  given  to  both  Dr.  Wallace  Lee  for  his  fine  exhibit  of 
Michigan  State  Obsolete  Notes  and  to  Chuck  Fenwick  for  his  exhibit  of 
Michigan  State  Obsolete  Bank  Notes  — Two  Dollar  Denomination. 

A slide  program  on  a Wide  Margin  Specimen  Set  of  U.S.  Fractional  Currency 
was  given  by  Mart  Delger. 

Meeting  adjourned  at  4:15  P.M. 

(The  next  official  PMCM  meeting  will  be  at  the  International  Paper  Money 
Convention  in  Memphis,  TN.  June  20,  1981.) 

All  of  the  PMCM  membership  records  are  now  located  in  Kalamazoo.  Any 
correspondence  should  be  sent  to:  Charles  A.  Fenwick,  P.O.  Box  2575, 
Kalamazoo,  Ml.  49003.  Our  treasury  is  deposited  in  the  Michigan  National 
Bank  — West,  Kalamazoo  Airport  Branch.  We  are  solvent  and  it  looks  like  we 
may  have  enough  money  to  publish  the  next  three  issues  of  The  Rag  Picker. 
Please  send  in  your  personal  FREE  ads  and  also  send  in  those  paid  ads: 
$3.50  for  a 1/8  page,  $6.50  for  a 1/4  page,  $12.00  for  a 1/2  page  and  $22.50 
for  a full  page  ad.  We  need  the  ad  money. 

MEMBERSHIP  REPORT 

Reinstated  Members  in  1981: 

#643  James  M.  Osbourne,  Highland  Beach,  FL. 

#1 164  Glen  I.  Jorde,  Devils  Lake,  ND. 

#1279  Joseph  H.  Kubiak,  Ludington,  Ml. 

#1294  Anthony  Nicolazzo,  Connellsville,  PA. 

#1799  Peter  Dame,  Kalamazoo,  Ml. 

Club  #5  Kalamazoo  Numismatic  Club,  Kalamazoo,  Ml. 

New  Members  in  1981: 

#2025  Tom  Caufield,  Crown  Point,  I N.  (Sponsor:  Doug  Murray) 

#2026  R.  D.  Roper,  Clio,  Ml.  (Sponsor:  Chester  Clark) 

#2027  Anan  Boonjindasup,  Westwood,  KA.  (Sponsor:  Yvonne  Ryder) 
#2028  George  Renegar,  Crab  Orchard,  WV.  (Sponsor:  Ed  Richt) 

#2029  Al  Olsen,  Troy,  Ml.  (Sponsor:  Ed  Hoffman) 

#2030  Arlyn  Vonk,  Jenison,  Ml.  (Sponsor:  Mart  Delger) 

#2031  James  R.  Rucker,  Sr.,  Cincinnati,  OH.  (Sponsor:  Yvonne  Ryder) 
#2032  Mr.  J.  Dawn,  Ephrata,  PA.  (Sponsor:  Yvonne  Ryder) 

#2033  Al  Latsom,  Howell,  Ml.  (Sponsor:  Yvonne  Ryder) 

#2034  (unused  - ?) 

#2035  Gladys  Moulton,  Bonita,  CA.  (Sponsor:  Mart  Delger) 
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#2036  Ronald  L.  Miller,  Dorr,  Ml.  (Sponsor:  Robert  Condo) 

#2037  Helen  Sedo,  Dearborn,  Ml.  (Sponsor:  Gene  Collister) 

#2038  Harold  W.  Cole,  Carson  City,  NV.  (Sponsor:  Chuck  Fenwick) 

#2039  Robert  Rubel,  Long  Island,  NY.  (Sponsor:  Mart  Delger) 

#2040  John  Wilson,  Milwaukee,  Wl.  (Sponsor:  Mart  Delger) 

#2041  Allen  Mincho,  Cold  Spring,  NY.  (Sponsor:  Doug  Murray) 

#2042  William  W.  Babcock,  Riverdale,  IL.  (Sponsor:  Tom  Caufield) 

Membership  Application  forms  are  inserted  in  this  issue  of  The  Rag  Picker. 
Please  talk  to  your  friends  that  are  syngraphists  and  sign  them  up  as  members. 
Send  the  applications  and  checks  to  me  at  the  above  address. 

Respectfully  submitted:  Charles  A.  Fenwick 

lip  «p  «ip  *p  »p  »p  ip  »p  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip  ip 

FROM  YOUR  EDITOR 

As  your  new  Editor,  I first  want  to  thank  Bob  and  Yvonne  Ryder  for  their 
assistance  in  a smooth  and  uncomplicated  transfer  of  the  positions  of  Editor 
and  Secretary/Treasurer  to  myself  and  Chuck  Fenwick  respectively.  Bob  and 
Yvonne  have  held  those  offices  since  late  1977,  and  have  given  a fine  perfor- 
mance to  PMCM.  For  this  we  are  all  very  grateful.  Bob  will  still  be  actively 
involved  as  a First  Vice  President  of  our  organization. 

As  we  all  know  very  well,  it  is  an  increasingly  expensive  world  we  are  living 
in.  The  expenses  of  putting  out  The  Rag  Picker  are,  of  course,  also  on  the  rise. 
It  is  my  hope  to  increase  the  size  of  The  Rag  Picker  and  not  have  to  request  the 
Board  to  raise  the  current  annual  dues  rate  of  $8.00.  As  a quarterly  publica- 
tion, each  issue  is  costing  you  $2.00  and  I want  to  give  you  your  money's 
worth.  I will  be  contacting  many  of  you  for  your  knowledge  to  share  in  The 
Rag  Picker.  So  don't  be  surprised  when  you  answer  the  phone  or  go  to  your 
mail  box,  you  may  be  next!! 

As  Editor  I'm  requesting  that  all  copy  sent  to  be  printed  be  typed  and 
double  spaced.  This  alone  will  allow  me  more  time  to  put  more  material  in 
each  issue.  Any  copy  sent  in  near  the  deadline  that  is  not  typed  and  double 
spaced  takes  the  chance  of  not  being  in  that  issue.  If  you  do  not  own,  or 
cannot  borrow,  a typewriter,  then  I request  that  you  PRINT,  (NOT  WRITE) 
your  copy  double  spacing  on  lined  paper.  1 1 lustrations  always  boost  the  appeal 
of  an  article  and  if  you  can't  supply  photos  of  the  material  being  discussed,  we 
can  photograph  it  for  you.  Extreme  care  will  always  be  given  in  handling  any 
any  material  sent  for  this  service.  Please  consider  doing  this. 

A slightly  modified  free  classified  ad  form  is  enclosed  with  this  issue,  the 
free  ad  requirements  are:  Submit  only  on  the  supplied  form,  do  not  exceed  the 
line  maximum  for  copy.  Your  name,  address  and  PMCM  number  constitute  the 
free  fourth  line.  As  requested  before,  please  type  your  ad  if  possible,  or  print, 
but  do  not  write  it. 

Due  to  the  lateness  of  the  change-over,  this  issue  was  under  extreme  dead- 
line pressure  to  be  out  before  Memphis.  Time  does  not  permit  further  correc- 
tions of  the  remaining  faults.  Please  note  the  deadlines  for  copy  are  still: 
January  15,  April  15,  July  15  and  October  15.  Issue  will  be  mailed  approxi- 
mately three  to  four  weeks  after  deadline. 
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The  Farmers'  and  Merchants'  Bank  of  Memphis 

The  Farmers'  and  Merchants'  Bank  of  Memphis  was  the  first  bank  organized 
in  Memphis.  It  was  chartered  by  the  First  Session  of  the  Twentieth  General 
Assembly  of  Tennessee  by  Act  65  passed  November  27,  1833.  Capita!  was 
$600,000  with  privilege  of  duplicate  issue.  The  Bank  opened  in  late  1834. 

Due  to  internal  conflicts  on  the  Board  of  Directors,  the  bank  suffered  a 
“run"  in  May  1847  and  suspended  specie  payments.  After  a lengthy  court 
battle  (Jan.  1 848  — June  1 850)  the  bank  was  turned  over  to  Jeptha  Fowlkes, 
President,  and  his  Board  of  Directors.  The  Bank's  charter  was  renewed  by 
Act  250  of  the  29th  General  Assembly  on  Feb.  13,  1852.  The  Act  authorized 
a reduction  of  capital,  restoration  of  all  Banking  Privileges  subject  to  the  re- 
sumption of  specie  payment. 

Proven  to  be  solvent,  the  bank  languished  and  its  notes  listed  at  20  to  25% 
discount  until  1853.  A new  issue  of  notes  was  introduced  in  April  1854.  The 
exact  date  of  final  closing  is  not  known  but  it  was  not  listed  in  the  1856  City 
Directory.  On  March  29,  1856,  the  Farmer^  and  Merchants'  Bank  Building 
was  sold  through  Chancery  Court. 

The  illustrated  $10  F & M note  was  signed  by  Charles  Lofland  who  served 
as  Cashier  from  1837  to  1847  and  Seth  Wheatly  who  became  a Director  in 
1835,  and  served  as  President  from  1844  to  1847.  The  note  is  dated  3 De- 
cember 1846, has  serial  number  3481,  with  the  highest  that  this  author  knows 
of  being  serial  5629.  The  vignettes  seem  to  be  stock  Toppan,  Carpenter  & Co., 
typical  of  that  era. 

Submitted  by  Yancy  Green 

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ 

INTERPAM'81 

The  International  Paper  Money  Congress  and  Exhibition  will  be  held  in 
Toronto,  Canada,  July  15  - 18,  1981.  Further  information  may  be  obtained 
by  writing  lnterpam'81,  P.O.  Box  704,  Station  “B“,  Willowdale,  Ontario, 
Canada,  M2K  2P9. 
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THE  COLOR  OF  GOLD 


(Continued  from  last  issue) 

The  opportunity  came  at  length  when  in  1790  the  Revolutionary  Govern- 
ment confiscated  all  lands  and  properties  of  the  church.  It  was  immediately 
proposed  that  paper  money  be  issued  based  on  the  value  of  these  lands,  (which 
in  their  entirety  amounted  to  almost  one-third  of  all  the  real  estate  in  France). 
In  April  1790,  400  million  livres  in  new  paper  notes  were  issued  under  the 
name  of  assignats  (“mortgage  notes”).  These  new  notes  theoretically  could 
be  presented  at  any  time  for  the  purchase  of  state  land  at  a fixed  rate.  Fur- 
thermore, they  bore  interest  at  the  rate  of  3 percent  per  year.  As  Andrew 
Dickson  White  put  it,  “no  irredeemable  currency  had  claimed  a more  scientific 
and  practical  guarantee  for  its  goodness."  Unlike  John  Law's  notes,  which 
were  ultimately  backed  only  by  the  mythical  assets  of  the  Mississippi  Company, 
the  new  assignats  were  convertible  at  any  time  into  agricultural  land--what 
greater  security  could  there  be  than  a first  mortgage  on  productive  real  estate? 
Furthermore,  as  the  notes  bore  interest,  they  would  grow  ever  more  valuable 
if  left  to  circulate,  at  least  that  was  the  theory. 

The  initial  result  of  the  assignats  was  all  that  could  be  desired.  The  public 
debt  was  substantially  reduced,  ordinary  government  expenses  were  met  on 
time  and  trade  began  to  revive  all  around  the  country,  all  difficulties  seemed 
on  the  way  to  complete  solution.  But  a short  five  months  later,  the  govern- 
ment, having  sp§nt  all  its  new  assignats,  found  itself  once  more  in  financial  dis- 
tress. Throughout  the  country  the  cry  arose  again  for  more  “money"  to  solve 
the  problem  of  an  increasingly  deteriorating  economy.  At  the  time  of  the  first 
issue,  the  opponents  of  paper  money  unrelated  to  specie  had  charged  that  once 
started  there  would  be  no  limit  to  the  downward  spiral  of  inflation,  and  that 
further  issues  would  follow  just  as  sure  as  night  followed  day.  The  supporters, 
however,  had  indeed  insisted  that  the  people  were  finally  in  control  of  their 
own  destiny  and,  unlike  the  failures  of  corrupt  royal  governments  in  the  past, 
currency  could  now  be  successfully  managed  to  suit  the  “needs"  of  the  nation. 
It  was  officially  ruled  that  the  first  issue  of  assignats  had  proved  a success  and 
therefore  a new  issue  of  800  million  more  livres  would  be  made.  It  was  also 
argued,  that  any  excess  paper  money  over  the  requirements  of  trade  would  be 
withdrawn  automatically  through  the  purchase  of  state  lands. 

Inexorably,  however,  gold,  silver  and  even  copper  coins  began  to  disappear 
from  circulation.  To  supply  more  metal  for  coinage  and  to  hold  it  in  circula- 
tion, all  forms  of  desperate  measures  were  tried.  Silverware  and  jewelery  were 
confiscated,  the  gold  and  silver  plate  of  the  King's  household  were  sent  to  the 
mint,  and  churches  were  ordered  to  surrender  all  gold  and  silver  vessels  except 
for  bare  minimum  required  for  public  worship.  The  church  bells  were  melted 
down  to  obtain  bronze  for  small  coins.  Still,  metallic  currency  continued  to  go 
into  hoarding  for  safety  beyond  the  borders  of  France.  In  June  1 791  another 
600  million  livres  of  assignats  were  placed  in  circulation.  The  Revolutionary 
Government  was  now  irrevocably  committed  to  inflation,  and  the  delusion, 
born  of  desperation  that  inflation  was  prosperity,  swept  France. 

More  issues  followed,  but  the  country  grew  ever  more  unstable.  In  1792 
there  were  new  riots  in  Paris,  the  King  was  arrested  and  the  monarchy  abolish- 
ed. Ini  793  the  hapless  royal  family  went  to  the  guillotine  and  the  Regin  of 
Terror  began.  The  Revolutionary  Tribunal  imposed  stringent  price  controls, 
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forbade  all  future  dealing  in  specie,  decreed  the  death  penalty  for  violations  and 
hoarders,  and  placed  another  1,200  million  livres  of  assignats  in  circulation. 
By  1 794  the  Reign  of  Terror  reached  its  bloody  climax;  Robespierre  was  elected 
president  of  a new  National  convention  and  3,000  million  more  livres  of  assignat 
were  issued.  By  the  end  of  1 795  all  France  was  in  unprecedented  misery;  any- 
thing resembling  normal  business  or  commercial  activity  had  long  since  col- 
lapsed. Shortage  of  food  and  all  other  necessities  were  critical,  and  public  ri- 
oting and  disorder  were  common. 

The  total  number  of  assignats  in  circulation  reached  35,000  million  livres 
("francs”,  as  they  came  to  be  called  by  the  Revolutionary  Government).  But 
through  it  all,  other  necessities  were  critical  and  the  louis  d'or,  the  old  standard 
gold  coin  of  France,  originally  valued  at  25  livres,  remained  the  unshakable 
measure  of  value.  On  August  1 , 1 795,  the  gold  louis  brought  920  paper  francs; 
on  September  1,  it  commanded  1,200  francs;  on  November  1,  at  least  2,600 
francs;  and  on  February  1 , up  to  7,200  francs.  The  burden  of  this  catastrophic 
depreciation  fell  mainly,  as  might  be  expected,  upon  the  working  classes.  The 
wealthy  and  sophisticated  kept  their  wealth  in  stores  of  goods,  in  land  or  even 
in  gold,  despite  edicts  threatening  the  death  penalty  for  large  holders  of  coin 
or  plate.  By  December  1796  the  gold  louis  was  quoted  at  15,000  francs  in 
paper. 

In  1796  a new  plan  was  devised  which  would  have  been  ludicrous  but  for 
the  tragedy  of  starvation  and  death  that  stalked  the  land.  It  was  determined 
that  a new  paper  money  should  be  issued  to  replace  the  assignats.  The  new 
notes  were  to  be  called  mandats,  and  they  were  to  be  made  "as  good  as  gold", 
or  so  it  was  said.  The  issue  of  mandate  could  be  passed  from  the  bank  win- 
dows, they  had  already  depreciated  30  to  40%  of  the  choice  government  land 
that  was  reserved  for  their  backing  and  by  the  end  of  the  year  they  too  were 
virtually  worthless. 

Finally,  in  early  1 797,  reality  was  reluctantly  faced,  and  it  was  decreed  that 
the  issuing  of  all  paper  money  would  cease  and  that  the  printing  presser  and 
plates  would  be  broken  up  in  public.  All  paper  notes  were  eventually  declared 
no  longer  legel  tender,  except  that  old  debts  due  the  state  could  be  paid  in 
paper  at  the  rate  of  1 percent  of  the  face  value.  Outstanding  as  of  the  final 
declaration  of  bankruptcy  were  40,000  million  francs  of  asignats  and  2,600 
million  in  mandats. 

At  first  it  was  feared  that  with  all  paper  currency  voided  and  coins  entirely 
in  hoarding,  the  country  would  be  completely  without  a purchasing  medium. 
But  as  the  journalist,  M.  Thibaudeau,  shrewdly  observed,  "There  will  always 
be  money."  and  coin  gradually  came  back  into  circulation  as  it  was  needed. 
Nonetheless,  when  Napoleon  came  to  power  in  1 799,  France  was  almost  total- 
ly prostrate  economically.  The  armies  engaged  in  the  war  on  the  Rhine  and  in 
Italy  had  not  been  paid  for  months,  the  treasury  was  still  bankrupt,  and  an 
enormous  debt  continued  to  burden  the  government.  The  country  was 
stripped;  collecting  of  any  new  taxes  was  impossible. 

At  the  first  meeting  of  the  new  Council  of  State,  Bonaparte  was  pressed  to 
the  issue  some  new  paper  money,  "Never,"  he  replied,  "I  will  pay  cash  or  noth- 
ing" and  he  conducted  all  the  future  operations  on  that  basis.  Under 
Napoleon's  financial  direction,  specie  payments  was  resumed  whenever  possi- 

(continued  on  Page  15) 
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THE  MANY  VARIETIES  OF  THE  1862  $1  LEGAL  TENDER  NOTES 


There  are  six  varieties  known  to  exist  in  the  1862  $1  Legal  Tenders,  and 
there  may  be  one  or  two  more.  There  are  also  at  least  three  sizes  of  the  serial 
numbers  in  Series  275-284.  The  six  varieties  known  to  exist  are: 

1.  NATIONAL  - American,  no  monogram,  Series  left  of  date  and 
serial  number  in  lower  left  across  the  seal  (This  is  peculiar  to 
Series  1 ) 

2.  NATIONAL  - American,  with  monogram,  Series  left  and  serial 
number  across  the  counter  in  the  lower  left  (Series  2-1  53  or  higher 
with  a possible  exception) 

3.  NATIONAL  - NATIONAL,  no  monogram,  Series  left,  serial  num- 
ber across  counter  (Series  167-234  with  exceptions  to  be  noted) 

4.  A peculiar  "over-series”  (218/7)  which  otherwise  conforms  to  va- 
riety 3 and  of  which  at  least  two  examples  are  known  to  exist. 

5.  NATIONAL  - NATIONAL  with  monogram,  Series  left,  serial  num- 
ber across  counter  ( Both  this  and  variety  2 are  known  of  Series  21 2 
(Breen),  215,  216,  and  218  and  probably  exist  in  213,  214  and  217 
as  well,  and  Series  199  exists  in  both  varieties  2 and  3,  with  Series 
202  and  203  known  only  in  variety  2.) 

6.  NATIONAL  - NATIONAL  without  monogram,  and  serial  number 
across  counter,  but  with  Series  right  of  date  (Series  235-284). 


or 

NATIONAL 


The  other  two  that  have  been  reported,  both  by  Walter  Breen,  are: 

(A)  with  a question  mark,  Series  73  with  NATIONAL  - American 
Series  left  and  serial  number  across  counter,  but  with  no  monogram 
and 

(B)  Series  252  and  276  with  NATIONAL  - NATIONAL  Series  right, 
serial  number  across  counter,  but  with  the  monogram. 

(continued  on  Page  17) 
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NEWS  AND  VIEWS 


PAPER  MONEY  DISPLAYS  TOPS  AT  INDIANAPOLIS 

Paper  money  exhibits  received  top  awards  at  the  Central  States 
Numismatic  Convention  in  Indianapolis,  Indiana,  April  2-5.  P.M.C.M. 
members  Mart  Delger,  Steve  Taylor  and  Chuck  Fenwick  were  among 
the  award  winners.  Delger  won  the  B.  Max  Mehl  Award  for  Best  of 
Show  for  his  exhibit  "Specimen  Set  of  U.S.  Fractional  Currency  and 
Related  Items".  It  also  earned  him  the  First  Place  Award  in  paper 
money  and  the  Julian  S.  Marks  Award  for  the  Best  Paper  Money  Ex- 
hibit. 

The  Daniel  C.  Parker  Award  for  the  most  educational  exhibit  went 
to  Steve  Taylor  for  his  exhibit  entitled  "Seven  Ways  to  Collect 
Federal  Reserve  Notes." 

"Selected  $3.00  Michigan  State  Obsolete  Bank  Notes",  shown 
by  Chuck  Fenwick,  placed  third  in  the  paper  money  category. 

P.M.C.M.  MEMBERS  WIN  TOP  AWARDS  AT  M.S.N.S.  SHOW 

At  the  Michigan  State  Numismatic  Society's  Spring  Convention 
held  in  Dearborn  on  April  24-26,  an  exhibit  of  a "Wide  Margin 
Specimen  Set  of  U.S.  Fractional  Currency"  won  First  Place  in  the 
Paper  Money  Category  for  Mart  Delger.  the  exhibit  also  won  him  the 
Irving  Moskovitz  Memorial  Best  of  Show  Award 

Chuck  Fenwick  won  Second  Place  and  Dr.  Wallace  Lee  won  the 
Third  Place  Award.  Both  had  displays  of  Michigan  Obsolete  Notes. 

Mart  Delger  also  won  the  Paper  Money  Collectors  of  Michigan 
Best  of  Show  Award. 

MEMPHIS  PMCM  EDUCATIONAL  PROGRAM  PLANNED 

Stephen  R.  Taylor  of  Dover, 

Delaware,  will  present  a slide  program 
on  the  many  ways  to  start  and  form  a 
paper  money  collection.  This  program 
will  be  at  the  conclusion  of  the  PMCM 
business  meeting  on  Saturday  at  the  In- 
ternational Paper  Money  Convention. 

Steve  is  a very  familiar  face  in  the 
paper  money  hobby,  having  given 
many  talks  on  currency.  He  is  also  an 
active  exhibitor  of  U.S.  paper  money 
and  has  won  over  100  awards  during 
the  last  five  years,  including  50  Best  in 
Show  awards.  He  became  the  first 
Delawarean  to  win  the  top  award  at  the 
National  Convention,  taking  this  prize 
at  the  Houston  Convention  in  1 978.  In 
addition  to  being  on  the  Board  of 
Governors  of  the  Society  of  Paper 
Money  Collectors,  Steve  is  the  ANA 
District  Representative  for  the  state  of  Delaware,  is  on  the  Board  of 
the  Virginia  Numismatic  Association,  and  is  2nd  Vice  President  of 
the  Middle  Atlantic  Association. 
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The  goal  of  the  PMCM  is  to  present  educational  programs  at  the 
three  official  PMCM  meetings  held  each  year.  The  public  is  cordially 
invited  to  attend. 


MEMPHIS  EXHIBITS 

United  States  Fractional  Currency  will  highlight  the  Memphis  Paper 
Money  Show  exhibits.  Four  collectors  of  U.S.  Fractional  Currency  will 
join  together  to  present  a 2 1 -case  exhibit,  displaying  different  aspects 
of  the  notes.  This  is  believed  to  be  the  largest  such  display  ever  at  a 
show.  Other  exhibits  will  include  Obsolete  Bank  Notes,  1861  Proof 
Interest  Bearing  Notes,  Silver  Certificates,  Refunding  Certificates, 
Federal  Reserve  Notes,  and  Mississippi,  Michigan,  Arkansas,  New 
Jersey  and  Illinois  National  Bank  Notes.  Bank  Notes  from  the  Peoples 
Republic  of  China,  Japanese  Bonds  and  other  exhibits  will  also  be  on 
display. 

Eighty-one  cases  have  been  reserved  for  25  exhibitors  from  1 6 dif- 
ferent states. 

CURRENT  NOTE  COLLECTORS  TO  HAVE  TRADING  SESSION 

Last  year's  get  together  was  such  a tremendous  success  that  the 
Memphis  Coin  Club  will  provide  a room  for  another  swap  session 
between  block  collectors  at  this  year's  International  Paper  Money 
Show  in  Memphis.  The  location  will  be  the  Library  Room  on  the  se- 
cond floor  of  the  Rivermont  on  Saturday  afternoon.  Check  the 
schedule  at  the  show  for  the  exact  time. 

Take  note  that  this  is  not  to  be  confused  with  the  meeting  of 
PMCM,  also  on  Saturday. 

NEW  COLUMN  TO  DEBUT  IN  THE  RAG  PICKER 

In  the  next  issue  of  The  Rag  Picker  I will  start  a column  designed  to 
be  a clearing  house  of  specific  serial  numbers.  Members  are  re- 
quested to  send  me  eight  digit  numbers  they  are  looking  for  on  cur- 
rency. Also,  members  are  asked  to  send  me  lists  of  serial  numbered 
notes  they  have  for  sale  or  trade.  Each  contributor  is  asked  to  send 
with  their  list  a stamped  envelope  with  their  return  address  in  the  up- 
per left.  Space  will  not  allow  for  this  column  to  print  all  names  and 
addresses  of  contributors.  I will  list  all  those  serials  wanted  and  all 
those  serials  for  sale  or  trade  in  the  column.  When  contacted  by  a 
person  who  sees  the  number  of  a note  he  owns  in  the  wanted  sec- 
tion, I will  send  the  owner  notification  in  the  envelope  provided  by 
the  party  who  needs  the  note.  The  two  parties  can  take  it  from  there. 
The  same  procedure  will  be  followed  for  those  who  see  a number 
they  need  in  the  for  sale  or  trade  section.  I will  send  notification  to 
the  owner  in  the  envelope  provided  by  the  person  who  needs  the 
number. 

I speculate  that  most  of  the  numbers  listed  will  be  OOOOxxxx  or 
lower,  although  there  are  those  who  look  for  numbers  matching  their 
military  serial  numbers. 

Please  do  not  send  those  end  numbers  you  collect  from  the 
various  Federal  Reserve  Districts.  This  column  is  not  designed  to  ac- 
commodate them. 

Write:  Mike  Crabb,  Box  1 7871,  Memphis,  TN.  38117. 
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BUREAU  OF  ENGRAVING  AND  PRINTING 

Federal  Reserve  Note  Production 


Starting  this  issue  as  a service  to  the  many  collectors  of  current 
FRISTS, The  Rag  Picker  will  again  publish  the  BEP  production  reports. 

The  1977A  FRN  production  is  recapped  through  March  1981, 
followed  by  the  April  1981  BEP  report. 

All  notes  produced  now  are  COPE,  blocks  end  at  99840000,  the 
$20,  $50  and  $100  notes  are  still  Series  1977  and  many  of  the 
stars  are  partial  runs  as  evidenced  by  the  totals.  Partial  runs  of  less 
than  the  normal  640,000  note  production  unit  will  not  be  broken 
down  into  the  32  groups  that  this  production  technique  causes. 
These  partial  runs  have  only  occurred  in  the  star  notes,  of  which  in 
the  $ 1 denomination  alone  there  were  1 5 in  the  1 974  Series,  33  in 
the  1 977  Series,  and  27  through  March  1981  in  the  1 977A  Series. 
These  7 5 partial  runs  alone  have  caused  2400  possible  groups  to 
collect.  (75  x 32  = 2400). 

The  1 977A  production  of  $ 1 , $ 5 and  $ 1 0 Federal  Reserve  Notes 
through  March  1981  follows. 


Federal  Reserve  Notes 
— Through  March  1981 


$1.00 
1977A 

From  Serial 

A88  320  001  B 
A04  496  001  ☆ 
B36  480  001  G 
B1  1 520  001  ☆ 
Cl  7 280  001C 
C05  760  001  ☆ 
D13  440  001C 
D05  772  001  ☆ 
El  9 200  001  E 
E00  000  001  ☆ 
F65  920  001  F 
F09  616  001  ☆ 
G16  640  001  G 
G 1 0 240  001  ☆ 
H00  000  001  C 
H02  560  001  ☆ 
115  360  001  B 
103  208  001  ☆ 
J23  680  001C 
J05  1 20  001  ☆ 
K89  600  001  C 
K06  400  001  ☆ 
LI  7 280  001  F 
L08  960  001  ☆ 


To  Serial 

A28  160  000D 
A07  680  000^ 
B20  480  000L 
B20  480  000^ 
C65  280  000D 
C08  320  000^ 
D39  680  000D 
D08  960  000^ 
E29  440  000H 
E06  400  000  ☆ 
F40  960  0001 
FI  4 720  000^ 
G02  560  0001 
G12  160  000^ 
H03  840  000D 
H05  760  000^ 
153  760  000B 
103  840  000^ 
J30  720  000E 
J1  1 520  000^ 
K28  160  000F 
K1  1 520  000^ 
L66  560  0001 
LI  4 080  000^ 


Total  Notes 

139.520.000 
1,152,000(5) 

483.200.000 
8,064,000(2) 

147.840.000 
2,048,000(1) 

126.080.000 
1,920,000(3) 

309.760.000 
5,504,000(2) 

274.560.000 

4.096.000  (2) 

185.600.000 

1.920.000 

103.680.000 
1,664,000(4) 

38,400,000 

384,000  (1) 

206.720.000 
4,096,000(5) 

238.080.000 

4.224.000  (2) 

348.800.000 

5.120.000 


( ) Indicates  number  of  partial  runs 


$5.00  Federal  Reserve  Notes 
1977A  —Through  March  1981 

From  Serial  To  Serial 

A60  800  001  A A90  880  000A 

A03  216  001  ☆ A03  840  000^ 
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Total  Notes 

30,080,000 

128,000(1) 


From  Serial 


To  Serial 


B83  200  001  B 
B05  136  001  ☆ 
C78  720  001  A 
No  1977A  C -fr's 
D72  960  001  A 
D03  216  001  ☆ 
El  0 880  001  B 
E03  856  001  ☆ 
F27  520  001  B 
F02  576  001  ☆ 
G78  080  001  B 
G03  844  001  ☆ 
H46  080  001  A 
H00  656  001  ☆ 
121  760  001  A 
100  012  001  ☆ 
J78  080  001  A 
No  1977A  J^'s 
K60  800  001  A 
K02  576  001  ☆ 
L35  200  001  B 
L04  480  001  ☆ 


B67  840  OOOC 
B07  040  000  ☆ 

C99  840  OOOA 
printed  through  March  1981 
D16  640  OOOB 
D05  120  000^ 

E60  160  OOOB 
E05  120  000 ☆ 

F76  800  OOOB 
F04  480  000  ☆ 

G34  560  OOOC 
G05  760  000^ 

H78  080  OOOA 
HOI  920  000^ 

132  000  OOOA 
100  640  000  ☆ 

J08  960  OOOB 
printed  through  March  1981 
K20  480  OOOB 
K04  480  000  ☆ 

L94  720  OOOB 
L05  760  000# 


( ) Indicates  number  of  partial  runs 


Total  Notes 

84.480.000 
1,408,000(1) 

21.120.000 

43.520.000 
384,000(3) 

49.280.000 

768.000  (1) 

49.280.000 
512,000(3) 

56.320.000 
1,024,000(3) 

32,000,000 

384,000(2) 

10.240.000 
256,000(1) 

30.720.000 

59.520.000 

640.000  (3) 
59,520,000 

896,000(1) 


$10.00  Federal  Reserve  Notes 
1977A  —Through  March  1981 


From  Serial 

A96  640  001  A 
A03  848  001  ☆ 
B77  440  001C 
B08  960  001  ☆ 
C83  200  001  A 
C01  296  001  ☆ 
D83  200  001  A 
D01  288  001  ☆ 
E71  040  001  A 
E02  576  001  ☆ 
F88  960  001  A 
F01  920  001  ☆ 
G74  880  001  B 
G06  400  001  ☆ 
H46  720  001  A 
HOI  292  001  ☆ 
110  240  001  A 
100  656  001  ☆ 
J50  560  001  A 
J01  932  001  ☆ 
K53  760  001  A 
KOO  640  001  ☆ 
L73  600  001  A 
L02  572  001  ☆ 


To  Serial 

A37  120  OOOB 
A05  760  000 ☆ 
B98  560  OOOD 
B13  440  000^ 
C05  120  OOOB 
C02  560  000^ 
D14  080  OOOB 
D03  840  000^ 
E33  280  OOOB 
E05  760  000^ 
F07  680  OOOB 
F02  560  000^ 
G32  000  OOOC 
G08  960  000^ 
H65  280  OOOA 
HOI  920  000 ☆ 
117  920  OOOA 
101  280  OOOti 
J70  400  OOOA 
J04  480  000  ☆ 
K94  720  OOOA 
K03  840  000  ☆ 
L08  960  OOOB 
L04  480  000  ☆ 


Total  Notes 

40.320.000 
1,280,000(2) 

120,960,000 

4.480.000 

21.760.000 
768,000(1) 

30.720.000 
1,920,000(2) 

62.080.000 

2,688,000(1) 

18.560.000 

640,000 

56.960.000 
2,176,000(1) 

18.560.000 
256,000(1) 

7.680.000 
128,000(1) 

19.840.000 
896,000(4) 

40.960.000 
1,792,000(3) 

35.200.000 
1,152,000(2) 


( ) Indicates  number  of  partial  runs 
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APRIL  1981  BEP  PRODUCTION 


From  Serial  To  Serial 

$1.00  Federal  Reserve  Notes 
1977A 


A28  160  001  D 
A07  680  001  ☆ 
B20  480  001  L 
B20  480  001  ☆ 
C66  560  001  D 
C08  320  001  ☆ 
D39  680  001  D 
D08  960  001  ☆ 
F40  960  0011 
FI  4 720  001  ☆ 
J30  720  001  E 
J1  1 536  001  ☆ 

$5.00 
1977A 


A56  320  000D 
A08  320  000^ 
B62  720  OOOL 
B21  760  000^ 
C89  600  OOOD 
C08  960  000^ 
D65  280  OOOD 
D09  600  000  ☆ 
F74  240  0001 
FI  5 360  000^ 
J56  320  OOOE 
J1  2 800  000^ 


Federal  Reserve  Notes 


A90  880  001  A 
AOO  000  001  B 
A03  848  001  ☆ 
COO  000  001  B 
C01  292  001  ☆ 
E60  160  001  B 
J08  960  001  B 
J01  928  001  ☆ 


A99  840  OOOA 
A0 1 280  OOOB 
A04  480  000  ☆ 
CIO  240  OOOB 
C01  920  000^ 
E67  840  OOOB 
J 1 7 920  OOOB 
J02  560  000^ 


$10.00  Federal  Reserve  Notes 
1977A 


A37  120  00 1 B 
B98  560  001  D 
BOO  000  001  E 
B1  3 440  001  ☆ 
C05  120  001  B 
E33  280  00 1 B 
J70  400  001  A 
J04  492  001  ☆ 


A43  520  OOOB 
B99  840  OOOD 
B1  2 800  OOOE 
B14  080  000  ☆ 
Cl  6 640  OOOB 
E46  080  OOOB 
J79  360  OOOA 
J05  1 20  OOOtV 


$20.00  Federal  Reserve  Notes 
1977 


A75  520  001  A 
B29  440  001  E 
BIO  880  001  ☆ 
C83  200  001  A 
C03  216  001  ☆ 
E98  560  001  B 
EOO  000  001  C 
G88  320  001C 
J1  7 920  001  B 
J04  480  001  ☆ 


A81  920  OOOA 
B58  880  OOOE 
B12  160  OOOtV 
C93  440  OOOA 
C03  840  000  ☆ 
E99  840  OOOB 
El  4 080  OOOC 
G98  560  OOOC 
J26  880  OOOB 
J05  1 20  000 ☆ 


Total  Notes 


28,160,000 

640,000 

42.240.000 

1,280,000 

23.040.000 

640,000 

25.600.000 

640,000 

33.280.000 

640.000 

25.600.000 

768.000  (1) 


8.960.000 

1.280.000 

384.000  (1) 

10,240,000 

256.000  (1) 

7.680.000 

8.960.000 

384.000  (1) 


6.400.000 

1.280.000 

12,800,000 

640.000 
1 1,520,000 

12,800,000 

8,960,000 

256.000  (1) 


6.400.000 

29.440.000 

1.280.000 

10.240.000 

1 28,000  (1) 

1,280,000 

14.080.000 

10.240.000 

8,960,000 

640,000 


( ) Indicates  number  of  partial  runs 
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From  Serial  To  Serial  Total  Notes 

$50.00  Federal  Reserve  Notes 
1977 


C03  840  001  A 

C05  1 20  000A 

1,280,000 

COO  016  001  ☆ 

COO  640  000  ☆ 

128,000 

(1) 

J05  120  001  A 

J07  680  000A 

2,560,000 

J01  296  001  ☆ 

J01  920  000# 

1 28,000 

(1) 

$100.00  Federal  Reserve  Notes 

1977 

B07  680  001  B 

B21  760  000B 

14,080,000 

B07  680  001  ☆ 

B08  320  OOOti 

640,000 

C04  480  001  A 

C05  120  000A 

640,000 

COO  016  001  ☆ 

COO  640  000^ 

128,000 

(1) 

J10  240  001  A 

J 1 4 080  000A 

3,840,000 

J03  216  001  ☆ 

J03  840  000  ☆ 

128,000 

(1) 

ip  ip  ^P  ^P  ^P  ^P  ^P  ^P 

The  Color  of  Gold  (continued  from  page  7) 

ible.  New  gold  coins  were  minted  as  rapidly  as  gold  became  available  (eventu- 
ally bearing  the  likeness  of  Emperor  Napoleon).  As  with  Byzantium,  as  soon 
as  France  was  placed  on  a sound  and  determinded  gold  basis,  she  had  surpris- 
ingly little  trouble  commanding  all  the  gold  needed. 

In  a very  short  time.  Napoleon  restored  France  to  stability  and  greatness, 
no  wonder  the  French  followed  him  literally  to  his  death.  But  at  last,  the  in- 
evitable reverse  came  to  the  over  extended  Napoleonic  Empire,  and  the  Em- 
peror found  himself  hard  pressed,  financially  and  militarily  by  the  weight  of 
the  great  coalition  formed  against  him.  Once  more  he  was  importunded  to 
issue  paper  notes,  but  he  refused.  "While  I live,"  he  wrote  his  finance  minister, 
"I  will  never  resort  to  irredeemable  paper."  He  never  did. 

After  Waterloo,  when  France  was  invaded  by  the  allies  and  had  heavy  in- 
deminities  levied  against  her,  she  experienced  no  prolonged  distress.  If  nothing 
else,  the  legacy  of  Napoleon  had  finally  given  France  a sound  monetary  struc- 
ture resting  on  a full  specie  basis.  More  than  fifty  years  later,  France  again  suf- 
fered a stinging  defeat  in  the  Franco-Prussian  War,  and  her  sound  monetary 
system  and  ample  reserves  of  gold  assured  her  a speedy  recovery. 

The  ruler  of  France's  Second  Empire,  Napoleon  III,  was,  like  his  uncle,  a 
firm  believer  in  good  solid  gold  coin,  and  his  impression  on  the  20--franc 
"napoleon"  survived  to  benefit  Frenchmen  long  after  he  himself  was  carted 
off  a prisoner  of  the  Prussian  at  Sedan.  The  contemporary  Frenchman's  affin- 
ity with  gold  is  understandable  in  the  light  of  his  past  history  but  the  events 
of  modern  times  is  gold. 

Notes 

1.  See  for  example  Dickerson  G.  Watts,  Speculation  as  a fine  art  (reprinted, 
New  York:  Treaders  Press,  1965)  2.  An  interesting  comparison  with  the  current 
price  of  selling  bonds  and  then  redeeming  them  at  maturity  with  inflated  paper 
currency,  (A  U.S.  Treasury  bond  sold  in  1 940  could  be  redeemed  now  for  40 
cents  on  the  dollar)  3.  At  present  all  bonds  of  the  U.S.  Treasury  are  deposited 
in  the  Federal  Reserve  Bank  and  notes  are  issued  against  them. 

Submitted  by  Rev.  F.J.  Pivarnick  PMCM  #1 10 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairman:  I.L.  Gittleman,  2061  Hollywood  Dr.,  Monroe,  Ml  48161 


Your  current  FRN  exchange  list  has  only  two  changes  from  last  issue; 
members  should  note  following.  New  address  for  George  W.  Hackney 
listed  under  District  E.  Also  new  address  listed  above  for  your  chairman. 

Your  chairman  has  had  the  responsibility  of  trying  to  coordinate  this 
exchange  list  since  founding  of  P.M.C.M..  The  job  has  not  been  trouble 
free,  but  for  the  most  part  the  membership  has  been  very  helpful.  I feel 
it's  time  to  step  aside  for  some  new  blood  to  chair  this  part  of  The  Rag 
Picker.  Would  very  much  like  to  hear  from  anyone  that  would  want  to 
volunteer  taking  over  these  duties  for  the  membership.  Will  help  anyone 
offering  to  chair  the  exchange  list  until  he  or  she  has  handle  on  the  job. 
Hope  to  hear  from  someone  out  there  offering  to  take  my  place  as  chair- 
person of  FRN  exchange  list. 

This  exchange  list  is  open  to  all  members  in  good  standing,  just  drop 
me  letter  or  card  requesting  application. 

The  following  P.M.C.M.  members  will  exchange  current  FRN's  they 
have  available  with  other  members  at  face,  plus  stam’ped,  self-addressed 
envelope. 

DISTRICT  A - BOSTON 

Nick  L.  Imbriglio  P.O.  Box  399,  Oakhurst,  NJ  07712 

DISTRICT  B - NEW  YORK 

Nick  L.  Imbriglio  P.O.  Box  399,  Oakhurst,  NJ  07712 

Robert  Thiel  1733  Victor-Holcomb  Road,  Victor,  NY  14564 

DISTRICT  C - PHILADELPHIA 

Wayne  W.  Moser  $ 1 & $2  P.O.  Box  41  23,  Trenton,  NJ  0861  0 
Albert  K.  Dole  330  W.  5th  St.,  Lewiston,  PA  17044 

Nick  L.  Imbriglio  P.O.  Box  399,  Oakhurst,  NJ  07712 

DISTRICT  D - CLEVELAND 

Roy  Blankenship 
T.V.  Kennedy  $1  & $2 
Bob  Jackson  $1  & $5 

DISTRICT  E - RICHMOND 

James  W.  Seville 
David  Womack 
George  W.  Hackney 

Larry  W.  Booth  $ 1 , $ 2&$  5 

DISTRICT  F - ATLANTA 

John  H.  Morris 
Clyde  S.  Bensey 
Robert  Azpziau  $1  & $5 
Homer  Grehl 
Mr.  Lawrence 

DISTRICT  G - CHICAGO 

H.  Pierre 

Joseph  J.  Newman 
Thomas  M.  Flynn 


2334  Kemper  Lane  #5,  Cincinnati,  OH  45206 
1639  N.  Summit  St.,  Lima,  OH  45801 
5825  Terrace  Pk.  Dr.,  Dayton,  OH  45429 

Box  866,  Statesville,  NC  28677 

620  74th  Street,  Newport  News,  VA  23605 

Mid-Fla  Lakes,  213-C  Highland  Dr., 

Leesburg,  FL  32748 
P.O.  Box  853,  Salem,  VA  241  53 

41  1 Woodland  Dr.,  Homewood,  AL  35209 
P.O.  Box  292,  Oak  Ridge,  TN  37830 
P.O.  Box  1433,  Hialeah,  FL  3301  1 
P.O.  Box  1 1 53,  Ft.  Lauderdale,  FL  33302 
Box  1 1 262,  Nashville,  TN  3721  1 

7948  W.  Davis  St.,  Morton  Grove,  IL  60053 
McDonnell  Tower,  Apt.  205,  24400  Civic 
Center  Dr.,  Southfield,  Ml  48034 
East  12th  St.,  Dubuque,  IA  52001 
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DISTRICT  H - ST.  LOUIS 

Nathan  Goldstein  II  P.O.  Box  36,  Greenville,  MS  38701 

Michael  A.  Crabb  $1  & $5  P.O.  Box  1 787 1 , Memphis,  TN  38117 

DISTRICT  I - MINNEAPOLIS 

None 


DISTRICT  J - KANSAS 

L.L.  Bradley 

Ken  Nobles  $ 1 & $ 5 

DISTRICT  K - DALLAS 

G.F.  Sims  $ 1 & $ 5 
Thomas  C.  Bain 


c/o  The  Bee's  Inc.,  Box  172,  Marlow,  OK  73055 
P.O.  Box  1053,  McAlesster,  OK  74501 

P.O.  Box  692,  Winters,  TX  79567 
371  7 Marquette  Dr.,  Dallas,  TX  75225 


DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  1938  Waverly  St.,  Napa,  CA  94558 


Editor's  Note:  Be  aware  of  trading  with  a Mr.  Dennis  Link  of  Gary,  Indiana.  It 
was  reported  he  was  sent  some  notes  in  September  1 980;  efforts  to  reach 
him  have  been  unsuccessful  since.  He  is  not  a current  P.M.C.M.  member, 
and  our  records  show  he  perhaps  never  was. 


$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ 


NATIONAL  CURRENCY  DEPARTMENT 


WANTED:  Nationals  for  West  Concord,  Minnesota;  Enid  and  Pond  Creek, 
Oklahoma. 

Maynard  Harrod,  433  S.  Lincoln  St.,  Enid,  OK  73701. 

WANTED:  All  50  states,  Large  and  Small.  Send  or  write.  All  letters  answered. 
Ed's  Currency,  Box  7295,  Louisville,  KY  40207. 

WANTED:  Maine  Nationals  and  Obsolete  notes.  I have  Wisconsin,  Pennsylva- 
nia, West  Virginia,  and  New  Hampshire  to  sell  or  trade  for  Maine. 

D.  Priest,  41  Main,  Fairfield,  ME  04937. 

WANTED:  Susquehanna  County,  Pa.  and  Broome  County,  N.Y.  Nationals. 
PA. -Forest  City,  Springville,  New  Milford,  also  a CU  Philadelphia  Charter  #1 . 
N.Y. -Binghamton,  Windsor,  Oswego,  Afton,  Sidney.  Also  buying  Obsolete, 
U.S.  MPC's,  Scrip,  old  checks,  and  old  postcards.  Phone  evenings 
717-853-3200.  C.  Roy  Hall,  4 Second  Ave.,  Susquehanna,  PA  18847. 

This  column  is  the  last  one.  In  the  future  members  who  wish  to  place  an 
ad  concerning  National  Currency  are  urged  to  use  the  preprinted  free  Classified 
Advertising  form  for  their  4 line  ad.  Send  to  Editor  of  The  Rag  Picker. 

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ 

The  Many  Varieties  of  the  1862  (continued  from  Page  9) 

Any  further  information  about  these  1862  $1  Legal  Tenders,  especially  to 
fill  the  gap  from  Series  154  to  166  and  to  authenticate  these  last  two  varieties 
(A  and  B),  would  be  very  gratefully  received  by  the  writer: 

The  Rev.  Frank  H.  Hutchins, 
295  North  Broadway 
Yonkers,  N.Y.  10701 
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CLASSIFIED  ADS 


MILITARY  Currency  WWII,  Buy-Sell-Trade.  Send  $1.00  for  current  list, 
refundable  first  order. 

Ed  Hoffman,  PMCM  #1109,  Box  10791-M,  Reno,  NV  89510 

SET  12  CU  $1  FRN  1977A  or  1981  $19.  Automatic  service  new  issues,  sets 
last  two  digits  match  $24.  List  with  order. 

James  Seville,  PMCM  #630,  Drawer  866,  Statesville,  NC  28677 

WANTED:  $1  CU  starting  # 1969A  C68/A,  D20/B,  E50/C,  K13/B,  L26/C, 
B14/*,  E10/*.  1969C  B29/D,  F70/B,  G04/C,  133/A,  K16/B,  L08/C,  L05/* 
E.  J.  Wheling,  PMCM  #1474,  39-17  Sycamore  Dr.,  Fairlawn,  NJ  07410 

WANTED:  CU  $5,  $2,  $1  notes,  1928  to  1977A.  Will  buy,  sell,  surplus. 
Come  on,  lets  trade. 

R.J.  Blankenship,  PMCM  #1  389,  2334  Kemper  Lane  #5,  Cincinnati,  OH  45206 

WANTED:  Obsolete  currency,  Depression  script,  and  College  & mining  script 
of  Michigan.  Also  Fractional  currency. 

Dr.  Wallace  Lee,  PMCM  #1823,  Suite  210  Pontiac  Mall  Ofc.  Bldg.,  Pontiac, 
Ml  48053 

WANTED:  Postcards  of  national  banks,  pre-1930  and  USA  only.  Exteriors 
with  5 or  fewer  stories,  interiors,  real  photos,  and  good  street  scenes  with  na- 
tional banks.  Send  on  approval. 

Tom  Conklin,  PMCM  #554,  P.O.  Box  440,  Rutherford,  NJ  07070 

WANTED:  Rare,  scarce  and  interesting  Nationals  from  all  states.  Highest 
prices  paid  for  notes  we  can  use.  Phone  (914)  226-6826  any  time.  We  have 
many  notes  for  sale  or  trade.  Inquire. 

Allen  Mincho,  PMCM  #2041,  P.O.  Box  9,  Cold  Spring,  NY  10516 

WANTED:  Wanted,  Michigan  State  Obsolete  Bank  Notes,  engraving  plates, 
script,  checks  and  stock  certificates  for  my  personal  collection. 

Chuck  Fenwick,  PMCM  #1888,  1126  Reycraft  Dr.,  Kalamazoo,  Ml  49001 

WANTED:  $1  1969-B  Series  L9984/9999A  CU  or  Cir.,  1976  Series 

B4480/4928A  Cv  & B4928/6720A  Cp. 

Mike  Spielmann,  PMCM  #1958,  525-2nd  Ave.,  S.E.,  Dyersville,  IA  52040 

WANTED:  $1  1977  stars:  A0320/A0448,  B1088/B1 1 52,  E0256/E0384, 
E0384/E051 2,  F0448/F0704,  F0704/F0768,  F0768/F0960,  H0064/H0128, 
H01 28/HOI 92,  H0192/H0256,  J0448/J0512,  L0384/L0512,  L0512/L0640. 
Have  many  1 969B  to  1 977  stars  to  trade. 

Doug  Murray,  PMCM  #1492,  P.O.  Box  2,  Portage,  Ml  49081 

$1  FRN  CU.  If  you  sell  or  trade,  drop  me  a line.  Extensive  inventory. 
John  M.  Hewitt,  PMCM  #1417,  9309  High  Drive,  Leawood,  KS  66206 

$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$ 

DID  YOU  KNOW  ? 

From  1885  to  1910  the  Treasury  Department  printed  the  Treasury  Seal 
on  all  Legal  Tender  Notes,  Silver  Certificates,  and  Gold  Certificates.  They 
also  separated  the  notes  from  the  sheets. 
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£ MEMPHIS  ? fl" 

COIN  CLUB 

announces 

INTERNATIONAL 
PAPER  MONEY 
SHOW 

at  the 

HOLIDAY  INN  - RIVERMONT 

200  W.  Georgia  Avenue  - Memphis,  Tennessee 
(Overlooking  the  Mississippi  River) 

Friday  - June  19,  1981  - 9:00  a m.  to  6:00  p m 
Saturday  - June  20,  1981  - 9:00  a.m.  to  6:00  p.m. 
Sunday  - June  21,  1981  - 9:00  a.m.  to  5:00  p.m. 


The  Bureau  of  Printing  & Engraving's 

★ BILLION  DOLLAR  EXHIBIT  * 

with  Commemorative  Souvenir  Card 

American  Bank  Note  Company 

COMMEMORATIVE  SOUVENIR  CARD 

To  Be  Sold  By  S P M C 

U S P S Temporary  Postal  Station  with  Special  Canceller 

CURRENCY  AUCTION 

KAGIN’S 

Friday  June  19  7;ldpm 
Saturday  June  20  6 30  p.m 

EDUCATIONAL  PROGRAM 

Friday  June  19  6 30  p m 
Speaker  John  Hickman 

★S.P.M.C.  BREAKFAST  * 

Saturday  June  20  7 30*  m 
Speaker  Harry  R Clements 
$7tw  Ticket  Reservations  Required 

SOCIETY  MEETINGS 

Saturday  June  20  ' : 

-A. 

contact 

& Mike  Crabb 

_ Box  17871 

Memphis,  Tn.  38117  iy  - 

8bF*m9e&  /?\ 


0 1 SI 80 
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INTERESTED  IN  THE 
FOLLOWING? 

Cut  Sheets 


Type  Notes 
Large  & Small 

Nationals 
Large  & Small 


Error  Notes 
Large  & Small 


Star  Notes  Uncut  Sheets 
Fancy  Serial  Numbers 
Nationals,  Silvers  & Legals 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  Ohio  44130 
Phone  216-88 


ALLEN  MINCHO 

NATIONAL  BANKNOTES 

If  you  are  buying:  Please  send  for  our  free  list 
of  rare  and  scarce  National  Banknotes. 

If  you  are  selling:  Let  us  know  what  you  have. 
We  are  active  buyers  of  National  Banknotes 

from  all  states. 

P.O.  BOX  9 

COLD  SPRING,  NY  10516 
(914)  226-6826 
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WANTED 


UNITED  STATES  GOVERNMENT  BONDS 

BEARER  TYPE 

WITH  ALL  OR  PARTIAL  COUPONS 


Liberty  Loan  Bonds 
Consols  of  1 930 
Panama  Canal  Loans 
All  earlier  bonds 

Paying  well  over  redemption  value 


THE  VAULT 
P.O.  BOX  2283 
PRESCOTT,  ARIZ.  86302 
(602)  445-2930 
Frank  A.  Nowak 

PMCM  #1139,  ANA  #60804,  SPMC  # 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  & SAAALL  SIZE  CURRENCY  - INCLUDING: 


NATIONALS 

OBSOLETE 


RADAR  & FANCY  SERIALS 
"ERRORS" 

COLONIAL  & CONTINENTAL 
"AUTOGRAPHED"  & OTHERS 


LARGE  MAIL  LISTING  AVAILABLE  - FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 


' P.O.  BOX  985,  VENICE,  FL  33595 
P.M.C.M.  - 342;  A.N.A.  - LM  - 81 3;  S.P.M.C.  - 21 53 


If  you've  heard 
about  these 
Great 

U.S.  & Foreign 
Currency  Sales 

• The  Jack  Guevrekian  Collection 

• The  Maryland  Historical  Society  Collection 

• The  Rhode  Island  Historical  Society  Collection 

• The  New  England  Collection 

• The  T.  James  Clark  Collection 

• The  Sands  Point  Collection 

• The  Dr.  Van  B.  Elliott  Collection 

• The  London  Collection 

• The  Brookdale  Collection 

• The  Montreal  Collection 

• The  George  Thomas  Collection 

• The  Memphis  ’80  Collection 

• The  New  York  ’80  Collection 


NASCA  HAS  CONDUCTED  THEM! 

AT  THE  LOWEST  COMMISSION  RATES 
IN  THE  UNITED  STATES 

While  Providing: 

• The  finest  auction  catalogs  in  the  United  States 

• Profusely  illustrated  with  full  and  detailed  descriptions 

• Prompt  settlement  after  sale 

• Full  insurance  by  Lloyds  of  London 

Why  not  write  or  cal!  Herb  Melnick  today  (collect,  of  course,  just  tell  the  operator 

you  wish  to  speak  about  a consignment)  so  we  may  discuss  the  proper  disposition  of  your  collection. 

REMEMBER— WE  CATALOG  COINS  AND  CURRENCY— WE  DO  NOT  LIST  THEM 


— NASCA  FEE  SCHEDULE  FOR  CONSIGNMENTS  ■— 

Price  Realized 

Commission  Charged 

per  lot 

to  consignor 

$1501 -Up 

5% 

$501-1500 

m% 

$1-500 

15% 

Please  Note  There  is  a 5%  charge  to  the  buyer  in  an  of  NASCA  s auction  sales 

NASCA 

965  Sunrise  Highway 
County  Federal  Building  - Suite  S3 
Rockville  Centre.  NY  11570 
(516)  764-6677  78 

□ I Wish  to  consign  to  one  of  your  upcoming  CT>n  or  c*"«ncv  at 

lowest  commission  rates  in  the  United  States  =Vas«  ca.  ar 


Please  send  additional  oeta»ts  to 
Name  


Address  . 
C»ty 


.State  . 


NASCA 

NUMISMATIC  AND  ANTIQUARIAN  SERVICE  CORPORATION  OF  AMERICA 

265  Sunrise  Highway.  County  Federal  Bldg..  Suite  53 
Rockville  Centre,  L.I.,  New  York  11570 
516/764-6677-78 


Herb  v*mo 


